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DIRECTORS’ REPORT 

To 

The Members, 

CitiusTech Healthcare Technology Private Limited 

Mumbai 

Your Directors are pleased to present the 18th Annual Report of the Company together with the 

Audited Statements of Accounts for the year ended 31st March, 2023. 

I. FINANCIAL STATEMENTS / OPERATIONS 

a. Financial Results  

The Company's performance during the year ended 31st March, 2023 as compared to 

the previous financial year, is summarized below: 

(Amount in Lacs) 

Particular For the financial 

year ended 

31st March, 2023

For the financial 

year ended 

31st March, 2022

Income               172,018               121,728 

Less: Expenses               116,240                81,593 

Profit/ (Loss) before tax                  55,778                 40,135 

Less: Total Tax expenses                 13,256                   9,063 

Profit/ (Loss) after Tax                  42,522                 31,072 

Other Comprehensive Income, net of tax                 (2,161)                     (324)

Total Comprehensive income for the year, 

net of tax 
                40,361                30,748 

APPROPRIATION 

Opening Balance of P& L                 81,762                 65,103 

Interim Dividend                (34,602)                (14,449)

Final Dividend (net of excess provision)  Nil Nil

Tax on distribution of dividend (net of excess 

provision) 
 Nil Nil

Profit/(Loss)for the year                 42,522                31,072 

Transfer of General Reserve Nil Nil

Tax on Buy back of Shares Nil Nil

Other Comprehensive Income                        64                        36 

Stock Compensation payout during the year (5840) NIL

Closing Balance at the end of the year                 83,906                81,762 

b. OPERATIONS / CHANGE IN NATURE OF BUSINESS: 

CitiusTech Healthcare Technology Private Limited (“CitiusTech” or the “Company”) is a 



















Page 10 of 23

ANNEXURE I 

Form AOC-1 

PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES 

(Information in respect of each subsidiary/ Associate Companies/ Joint Venture Companies to be presented with amounts in Rs.)

1 Name of the 

subsidiary/Joint 

Venture/Associate 

Companies 

CITIUSTECH 

INC. 

CITIUSTECH 

(SINGAPORE) 

PTE. LTD. 

FluidEdge 

Consulting 

LLC 

SDLC 

Management 

Inc 

Wilco Source LLC Wilco Source 

Technologies 

Private Limited  

2 Date since when 

subsidiary was 

acquired 

11th July 2005 
22nd May 2009 21st Aug 2018 16th June 2021 31st October 2022 31st October 2022

3 Reporting period 

for the subsidiary 

concerned, if 

different from the 

holding 

company’s 

reporting period 

NA NA NA NA NA NA 

4 Reporting 

currency and 

Exchange rate as 

on the last date of 

the relevant 

Financial Year in 

the case of 

foreign 

subsidiaries. 

USD  82.17 & 

80.32

SGD 61.79 & 

58.49

USD  82.17 & 

80.32

USD  82.17 & 

80.32 

USD  82.17 & 

80.32 
NA 

5 Share capital 

9,059,243  6,179,062  529,896,462  553,360,675  
                     -                500,000  

6 Reserves and 

Surplus 
(2,603,720,388) 4,662,259 312,391,188 14,220,090 313,156,245 93,790,701 






























